
 Issue date : June 03, 2026 to June 05, 2026 

 Tentative allotment Date: Mon, June 08, 2026 

 Tentative Listing Date: Wed, June 10, 2026 

 Issue Type: Book Built Issue IPO 

 Sale Type : OFS only 

 Total Issue Size: ₹631 cr 

 • Offer for sale: 3,28,58,323 Equity Shares @ 2 (aggregating up 

to ₹631 Cr) 

 Face Value: ₹ 2 Per Equity Share 

 Issue Price: ₹182 - ₹192 Per Equity Share 

 Market Lot: 78 Shares 

 Minimum Order Quantity: 78 Shares 

 Listing At: BSE, NSE 

S H A R E S 

The Offer 

Helpline: 7518777888 www.rudrashares.com 

http://www.rudrashares.com/


S H A R E S 

Capital Structure 

The share capital of Company is set forth below:- 

Authorized Share Capital 

Aggregate 
face value 

value at 
of the 

Shares ( ₹ ) 

533,426,780 
 
 

 
 
438,110,978 

266,713,390 Equity Shares of face 
value of ₹2 each  

 

Issued, subscribed and paid 

up capital before the Offer 

219,055,489 Equity Shares of face 
value of ₹2 each 
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• Offer for sale: 3,28,58,323 Equity Shares @ 2 (aggregating up to 

₹631 Cr) 
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S H A R E S 

Objects Of The Offer 

The objects of the Offer are to (i) to carry out the Offer for 

Sale of up to 32,858,323 Equity Shares of face value of ₹2 

each by the Selling Shareholders, aggregating up to ₹ [●] 

million; and (ii) achieve the benefits of listing the Equity 

Shares on the Stock Exchanges. 
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S H A R E S 

Company Overview 
CMR Green is leading non-ferrous metal recycler in terms of 
installed capacity as of March 31, 2025 and have the highest 
market share in the Indian secondary aluminium market. 
 
Company has a capacity advantage over domestic players, 
with an installed capacity of around 4 times of the nearest 
competitor in the domestic recycled aluminium space, as of 
March 31, 2025. 

 
Company manufacture recycled aluminium alloys (in ingot 
and liquid form), zinc alloy ingots, dross and segregated 
furnace ready scrap of stainless steel, copper, brass, zinc, 
lead and magnesium, amongst others.  
 

Company also produces aluminium billets that cater to both 
automotive and non-automotive sectors. These billets, 
made from recycled aluminium, are raw materials used in 
extrusion processes to create profiles for various 
applications.  
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S H A R E S 

Company Overview 

Company customers primarily include OEMs and Tier 1 

companies in the automotive manufacturing sector; 

OEM customers include Maruti Suzuki India Limited, 

Honda Cars India Limited, Bajaj Auto Limited, Hero 

MotoCorp Limited, Royal Enfield Motors Limited, 

Samvardhana Motherson Auto Component Private 

Limited and India Yamaha Motor Private Limited, 

while customers, who are Tier 1 companies include 

Toyota Industries Engine India Private Limited, 

Rockman Industries Limited, Sunbeam 

Lightweighting Solutions Private Limited, 

Endurance Technologies Limited, Craftsman 

Automation Limited, Gabriel India Limited and 

Honda Trading Corporation, among others. 
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S H A R E S 

Company Overview 
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Break-up of revenue from aluminium and other metals 

Company operate through 13 strategically located recycling 
units. Three of facilities are situated at Tatarpur, Manesar and 
Bawal, in the state of Haryana, two facilities situated at Vanod 
and one facility situated at Halol, in the state of Gujarat, one 
facility in Pune in the state of Maharashtra, one facility situated 
each at Chennai and Vallam in the state of Tamil Nadu and one 
facility situated each at Haridwar, Bhiwadi, Sambalpur and 
Tirupati, in the states of Uttarakhand, Rajasthan, Odisha and 
Andhra Pradesh, respectively. As on March 31, 2026, Recycling 
Facilities are operating with a combined actual production 
capacity of 615,150 MTPA. 
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S H A R E S 

Company Overview 
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Table sets out key financial metrics and ratios for the 

periods indicated: 
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S H A R E S 

Company Overview 
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Set forth below are details of the installed capacity 
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S H A R E S 

Listed Peers 

Source: Company’s RHP 
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S H A R E S 

Strategies Ahead 
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•Diversification into Other Metals and Expanded Industry 
Base 

•Green Aluminium Focus domestically and globally 

•Expansion of supply of wrought alloys and partnership 
with primary players. 

• Leverage the focus on aluminium content in electric 
vehicles and the growing demand of aluminium in ICE 
vehicles 

• Continue to invest in higher technological capabilities in 
order to capitalize on future trends 

 

Source: Company’s RHP 
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S H A R E S 

Strengths 
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• Leading recycler in the domestic aluminium recycling 
industry in India with significant entry barriers, also 
positioned as a critical enabler of the aluminium industry’s 
decarbonization imperative. 

 
• Key supplier of liquid aluminium alloy 

 
• Long-standing relationships with customers 

 

• Strategic alliances through joint ventures 
 
• Environment friendly business supported by green 

technologies and processes with focus on ESG 

 
• Experienced and qualified management team with people 

focused culture 

Source: Company’s RHP 
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S H A R E S 

Risk Factors 
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• Over 80% of their revenue comes from liquid aluminium 

alloys and aluminium alloy ingots 

• The domestic and global metal recycling industry is subject 

to certain threats and challenges, which if materialize will 

adversely affect business. 

• Commodity Price Volatility: The business is highly exposed 

to price fluctuations of scrap metals and aluminium, making 

profit margins vulnerable. 

• Inability to successfully diversify product offerings may 

adversely affect growth and negatively impact profitability, 

• One of manufacturing units, namely the Odisha Unit is 

entirely dependent on a single customer, Hindalco Industries 

Limited, and any reduction, termination or non-renewal of 

business from this customer could have a material adverse 

effect on business. 
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S H A R E S 

THANK YOU 

RUDRA SHARES & STOCK 

BROKERS LIMITED 

Helpline: 7518777888 www.rudrashares.com 

Registered & Corporate Office : 

Rudra House,2ndFloor,15/63,Civil Lines,Kanpur-208001 

 

REG I O NAL O FFI CES 

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 

Lucknow | Mumbai | Varanasi 
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